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Compliance notice

o EIM SEY J|FECE ST 7|Ynt 2o,
> SA= Y BFE 1%0|d B/t AKX FELCt
> SEFAZAALRL O HiRXt= SiY 7| Yo FAS ER/SIE UX| QST
> & EIMes 7[2EXIE A A 3XIO|A E-mailsS S50 AFHO|| = E AbHO| &Lt
> DAtz 7 S 7o RIMSHE LIt 2HH FRALZ FOJSEX| RS LICE
> 2 EIMO AME LHESS 2012 o|HS TS st e, Qfel vt YOI 7Y glo|
HYEASE olgLot E®EA: $27)
= cAAtRs FAKRL SHSFAE 57] flot OAR0|H, Wat, 2 Xtz0f oot FXALAte| FXZAntof CHaH
ojtiet Mol Sz AMEE &= gl oot R0z XXt 8l FALe| 517t @io] FX, SAF == O
o =+ plSLIth RFEHEN S22 Qlor ZHHAA| fA MQlo| AZ= FXISHA|7| HHEL|CL
1 3= EXse FHY 7IF 37| 388) SFALH2 a2 o7t =Y S| siEES 32
olet =HTAUES 2/0/eh(2014EH 53 12URH HE)
- Buy(Off =) =Y F7HCHH| +15%0|4f
- Hold(2]): =M =7ICH| -15% ~ 15% Lj2| S&t
- Sel(=): =M =IICHH| -15%0]| A
2. MHAFH BASE (AZIEA7|E LS AITH|SOH| E/H[F2| HalE =M= AQ)
- Overweight(H| Z2}CH), - Neutral (5 &), - Underweight (H|&5Z24)

StOIEXISH EXH|E 53 ZAl 2016-12-31 7|E
g o4 5= s
EXte|d HlE(%) 89.2 % 10.8 % _
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